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SUBJECT: GHANA DEBT: SECOND ROUND NEGOTIATIONS 
REF: A.STATE 026140 (NOTAL);B. LONDON 1701; C. LONDON 1611. 

1. IN WASHINGTON FOR DISCUSSIONS WITH AFRICAN BUREAU, 
LEQUESNE HAD BRIEF MEETING WITH DEPUTY ASSISTANT SECRETARY 
SMITH FEBRUARY 14 ON GHANA DEBT. 

2. LEQUESNE'S DESCRIPTION OF LONDON TALKS WITH ASHLF.Y- 
LASSEN/ASANTE SIMILAR TO THAT ALREADY PROVIDED BY FCO (SEE 
REFTELS). HOWEVER, HE WAS LESS OPTIMISTIC THAN FCO ATTI 
TUDE SUGGESTED. HE IS NOT CONFIDENT THAT ASHLEY-LASSEN 
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AND FEARS GOG MAY NOT BE PREPARED MEET CREDITORS' DEMAND 
FOR ONE-HALF PERCENT HIGHER INTEREST RATE, EVEN THOUGH 
ADDITIONAL $1.4 MILLION ANNUAL COST WOULD BE INSIGNIFICANT. 

3. ALTHOUGH LEQUESNE INTENDS CONTINUE USE GHANAIAN DESIRE 
THAT HE HEAD CREDITOR DELEGATION AS LEVERAGE FOR MARCH 
MEETING, HE CONFIDED TO SMITH THAT HE PROBABLY COULD COME UP 
FROM LAGOS FOR THIS PURPOSE IF MARCH MEETING POSTPONED, BUT 
ONLY AFTER ESTABLISHING HIMSELF IN LAGOS, WHICH PROBABLY 
WOULD PRECLUDE NEGOTIATIONS BEFORE MAY. PORTER 
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